Counsel Conservative Portfolio Series T

At a Glance Profile

As at June 30, 2024

Key Data Key Reasons To Invest In This Portfolio

*  Neutral investment strategy aiming to achieve a balance between income and capital growth.

Fund Type Global Fixed Income

Balanced *  Seeking exposure to Canadian, U.S. and international equity and fixed income.

¢ Low to medium tolerance for risk.

Inception Date  Sep 4 2018
Fund Assets $215 Million How Your Money Is Managed
Distributions Paid Monthly Your Conservative Portfolio is managed from a global perspective, with a style neutral investment strategy. We
utilize a comprehensive multi-manager approach, each with their own unique investment methodology. The optimal
Risk Tolerance e . B
target mix is diversified by: asset classes, geographic regions, market capitalization, investment managers and
Lo % Mediur T:f:.:? . investment styles. We maintain the optimal target mix by strategically and automatically rebalancing the Portfolio
regularly. The target weights of the Portfolio are periodically reviewed, utilizing capital market assumptions provided
Fund Codes by an independent portfolio modelling service, to enhance the risk-return profile of the Portfolio.
Series Code Charge Target Portfolio Allocation®
T 275 front-end

60.0% Fixed Income
£25 MACKENZEE 42 0% Canadian core
@ TNHS  12.0% Global
@Putnam  6,0% High yield

Alternative Strategies 3.3%
Global real estate 3.3%

Distribution and MER

A

Canadian Equity 6.7%

Series MER(%)

Dist.($)

T 0.2368 226

Distributions represent the annual distributions paid
during 2023. MER reflected is for September 30, 2023
and includes GST/HST.
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Small Cap Equity
4.5% Global ex. Canada
0.5% Canadian

International Equity

3.3% International value

3.4% International multi-factor

3.3% International growth

Canadian value 2.2%
Canadian multi-factor 2.3%
Canadian growth 2.2%

U.S. Equity

U.S. value 5.0%

U.S. multi-factor 5.0%
US. growth 5.0%
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This Portfolio incorporates IPC Portfolio
Services’ Three Pillars for Sustainable

W

Investing strategy, which includes Active

Performance (%) Compound Returns

Ownership through corporate
engagement and proxy voting, ESG

Integration utilized in all b . Inception
niegration utiized in afl our su Period 1imth 3mth 6é6mth 1yr 3yr 5yr 10yr Start Date
advisors' investment processes, and Return
Exclusion of certain companies for )
Series T 0.84 030 227 6.77 0.00 190 - 172 9/4/2018

ethical reasons.
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Your Portfolio Mix

Asset Class Mix Effective Regional Allocation Effective Equity Sector Allocation
B Eauity Cash [l Fixed Other ) )
Conec: | 55 -
. Information Technology | 670
53.88% Urited States | 5> Industrials - N 55>
Europe ex. UK [ 733 Health Care | /55
Emerging Markets . 375 Consumer Discretionary [N 390
Real Estate [N 307
Japan . 292 Consumer Staples | 288
United Kingdom [ 284 Energy [ 195

Materials |l 176
Communication Services [l .56
Other 136 Utiies [ 056

Pacific ex. Japan I 180
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Top 10 Holdings As at june 30, 2024

Effective holdings of the Portfolio are held either directly, or through an underlying mutual fund. Asset allocations reflected as a percentage of the Portfolio’s net asset value.

Underlying Funds/Holdings %o of NAV Effective Holdings %o of NAV

Counsel Fixed Income Series 'O’ 5377 Province of Ontario 4.15% Jun 2, 2034 313
IPC Multi-Factor U.S. Equity Series 'O’ 9.23 Province of Quebec 4.40% Dec 1, 2055 142
Counsel U.S. Growth Equity Sr O 5.76 United States Treasury 0.12% Apr 15, 2025 Inf. Indexed 132
Counsel Short Term Bond Series 'O’ 5.09 Government of Canada 3.00% Jun 1, 2034 115
Counsel Global Small Cap Series 'O’ 4.44 Province of Quebec 4.45% Sep 1, 2034 091
IPC Multi-Factor International Equity Series 'O’ 4.08 Province of Alberta 3.10% Jun 1, 2050 0.88
Counsel US. Value Series 'O’ 366 Canadian Mortgage Pools 3.84% Nov 1, 2028 075
Counsel International Growth Series 'O’ 310 United States Treasury 4.25% Feb 15, 2054 o7
Counsel International Value Series 'O’ 3.09 United States Treasury 4.63% May 15, 2054 0.66
Counsel Global Real Estate Series 'O’ 273 Enbridge Inc. 537% 09-27-2077 Callable 2027 0.52

*Effective November 7, 2023, the U.S. Growth allocation in this pool/portfolio was assumed by Brown Advisory (previously Marsico Capital Management). The asset allocation weights depicted above represent the neutral
allocations to the Portfolio. The neutral allocation may comprise of a combination of investments in equities, fixed income securities, securities that are designed to track a market index or in other securities.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. The indicated rates of return are the historical annual compounded total returns including changes
in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would have reduced returns. Mutual
funds are not guaranteed, their values change frequently, and past performance may not be repeated.

For information on the Portfolio or the underlying Counsel funds, please read the Fund Facts, Simplified Prospectus and/or other reporting documents before investing, available at www.counselservices.com


https://can01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.counselservices.com%2F&amp;data=05%7C01%7CPatrick.Nunes%40ipcc.ca%7C5648b1e05c224919ae4a08dbdc9aba2c%7Cdc411c631f524491bb51c4d215a1de23%7C0%7C0%7C638346329333770771%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&amp;sdata=vbraMUZWHuT8hfUmhk6CvPYBuSMKY2WJnnMUuEqIS%2Bg%3D&amp;reserved=0

